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Thelast Iast mlle industrial infi 5|te at50-80 Manton St, Morningside.

Fund connects
its TradeCoast
logistics future

ChrisHerde

Fund manager Centennial has
increased its holdings in Bris-
bane’s Australia TradeCoast
precinct to nine industrial and
logistics assets after acquiring a
large infill site.

The Sydney-based property
investment firm paid $18.5m
for the asset at 50- 80 Manton
St, Morningside, in a deal
struck by Gary Hyland and
Owen Byles of Cushman &
Wakefield on behalf of Lend-
lease. Centennial’s Head of
Property Funds David Cupit
said the group’s latest acqui-
sition will be added to its
$700m Enhanced Value Part-
nership fund.

The 346ha TradeCoast
Connect will be developed into
a multi-unit estate with 17,000
sqm of gross floor area across
four buildings and an end value
of about $78m.

Construction was set to start
in January with a completion
date earmarked for December
2025. Centennial currently has
nine assets located within Bris-
bane’s Australia TradeCoast
(ATC) precinct and the ad-
dition of TradeCoast Connect
brings its total assets to 84 and
over $2.4bn under manage-
ment.

Mr Cupit said the ATC sub-
market has some of the lowest
available supply of both devel-
opment and confirmed rede-
velopment stock for industrial
land in Brisbane with 2.4 per
cent vacancy rates across the
ATC, with supply of mid-sized
stock sitting even lower at
around 0.6 per cent.

Mr Cupit said the forecast
supply in the ATC was the low-
est of all Brishane industrial
precincts with only 80,000sq m
under construction or mooted
over the foreseeable future.

“Developable land in Morn-
ingside is scarce so we expect
there to be continued upward
pressure on rents with new, in-
stitutional-grade stock being
well placed to command pre-
mium rents,” he said.

Strong rental growth is being
realised in the immediate pre-
cinct which is more than 11 per
cent over the past 12 months,
compared to the national aver-
age growth of 6.6 per cent over
the same period.

“The ATC is the second larg-
est employment zone in
Queensland after Brisbane’s
CBD and is a key driver of
economic growth for the state,”
Mr Cupit said.

“Tenants will also benefit
from connectivity to nearby
freight networks and the major
influx of residents moving into
the area driven by the redevel-
opment of the nearby Bulimba
Barracks.”

Tenants occupy Proxima

The first private commercial
development within the state
government’s Lumina com-
mercial cluster in the Gold
Coast Health and Knowledge
precinct has reached construc-
tion completion with new ten-
ants trading in the eight-level
flagship building

Evans Long Director Dirk
Long said tenants in Proxima
include Cancer Radiology and
Therapy, Sanctuary Early
Learning Adventure, Gold
Coast Health Child & Ado-
lescent Services, Mater Pathol-
ogy and Navigating Health.

“We are thrilled with the

take up of tenancies within
Proxima and we are continuing
negotiations with a number of
interested parties within the
health care sector,” he said.

“Recent commitments in-
clude Child Youth Mental
Health Service who are occu-
pying a whole floor, a bespoke
Bir uui‘lg Suite fOC'um'ﬂg oi low
risk water births, as well Sanc-
tuary Early Learning Adven-
ture who will be relocating its
head office from Ashmore to
the $80m building.”

There is one full floor and a
limited other smaller tenancies
available.

Colliers’ Bede Blatchford
and Renee Hughes who are
marketing the building on the
corner of Hill St and Stanley
Ln, Southport, said the cam-
paign  generated  “unpre-
cedented interest”.

“The market has embraced
Proxima which has further sol-
idified its position as the pre-
eminent building in the heart
of the Gold Coast’s leading
health precinct,” he said.

“Now that the building is
completed, we have found that
tenants are very keen to in-
spect the facility and are ex-
tremely impressed.”

Solid Investment with Government Tenant

For Sale

46 Redden Street, Portsmith, QLD

For Sale by Expressions of Interest closing

Thurday 20 February at 4pm AEST
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Stacey Quaid
0418 773 258

John Lynch
0418 771 340

395m?2* two-
storey office
building

8,066m?2*
freehold site

Leased to
government
tenant

colliers.com.au/p-AUS66027182

2 high-clearance
sheds -
combined GLA

2%
1,501m & i
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For Sale - SEQ Retail Investment and Occupier Opportunity

2095 Moggill Road Kenmore, Brisbane

*Approximately

V1 - BCMEO1Z01MA

Land area: 1589m?”

= Building area: 547m?*

= 7 tenancies

= Fully leased net income:
$255,082.35 pa +GST

= Part occupy — medical/food

Expressions of interest
closing 20th February 2025

Gavin Moore
0422 222 978
GMoore@bne.mcgees.com.au




